Village of Lake Park, NC

Proposed
Budget
2025-26

General Fund Value real & pers. property 519,678,887
Revenues Collection rate 0.995
Property Taxes Tax rate 0.1600
Ad valorem current year 827,329 Ad valorem current year 827,329
Utility ad valorem 5,056 Public service value 3,175,726
Motor vehicle tax 66,416 Collection rate 0.995
Ad valorem prior years 100 Tax rate 0.1600
Penalties and interest 1,300 Public service tax 5,056
Total Property Taxes 900,200 Motor vehicles value 41,718,333
Other Taxes Collection rate 0.995
Stormwater Fees- current year 206,605 Tax rate 0.1600
Stormwater fees - prior years 0 Motor Vehicle Tax 66,416
Total Other Taxes 206,605 Total ad valorem tax 898,800
State Shared Revenues One cent of tax yields 56,175
Alcoholic Beverage Tax 16,315
Sales and use tax 360,000 Revenue neutral tax rate 0.1473
Telecom. Sales Tax 750
Elec. Sales Tax 116,000
Video Prog. Sales Tax 12,130
Piped Gas Sales Tax 17,000
Solid Waste Disposal Tax 2,600
Total State Shared Revenues 524,795
Parks & Recreation Revenue
Program Fees-Fishing Licenses 1,500
Facility Rentals 7,500
Daily swim fees 21,000
Season pass pool fees 78,000
Total Parks & Recreation Revenue 108,000
Powell Bill Revenue 118,000
Interest - Powell Funds 7,000
Other revenues
Engineering services charged out 1,000
Zoning Permits 1,500
Approp. Fund Balance 36,536
Civil Penalties 200
Investment revenue 30,000
Miscellaneous 6,000
Total Other revenues 75,236
Total Income 1,939,836
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Village of Lake Park, NC

Expense
General Government
Other Expenditures
Contingency
Stormwater Expense

Dues and Permits

Total Prof. Fees - Engineering

Repairs & Maint. Services

Total Stormwater Expense
Total Other Expenditures
Planning and Zoning

Consulting Fees

Training
Total Planning and Zoning
Gen. Govt. Personal Services

Adm Assistant

Clerk, P/Z, S/W,Village Admin.

Council

Finance Officer

Mayor

Year End Bonuses

Payroll Expenses (7.65%)
Total Gen. Govt. Personal Services
Professional Fees

Auditing Services

Legal Services
Total Professional Fees
Supplies and Materials

Office expense

Total Supplies and Materials

1,000

825

30,000
175,780

206,605

207,605

2,500
1,000

3,500

22,800
107,000
20,960
25,000
6,850
2,600
14,170

199,380

6,000
25,000

31,000

9,500

9,500
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Village of Lake Park, NC

Services
Information Technology
Sidewalk repairs
Communications/Newsletter
Advertising
Membership and dues
Bank charges
Elections
Insurance/bonds
Miscellaneous oper. exp.
Postage
Tax collection
Telephone
Training
Travel

Total Services

Capital Outlay
Laptop

Total Capital Outlay

Total General Government
Parks & Recreation

Parks/Rec. Supplies & Materials
Flags
Janitorial /Cleaning Supplies
Pool Supplies

Total Parks/Rec. Supplies & Materials

Parks/Rec Services
Pool management fee
Pool Operations
Comm. center maintenance
Seasonal Decorations
Total Events Services
Water/Sewer
Natural Gas

Total Parks/Rec Services

500
25,000
6,360
500
5,645
3,400
4,345
15,040
2,000
900
15,000
7,300
1,000
1,000
87,990

0
0

538,975

500
250
2,500

3,250

86,241
7,200
10,800
30,500
19,350
9,500
1,000

164,591
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Village of Lake Park, NC

Maintenance of Common Areas

Landscaping 196,000
Park maintenance 124,000
Pond maintenance 23,710
Electric Maint. 10,000
Repairs of Common Areas 2,000
Total Maintenance of Common Areas 355,710

Parks/Rec Capital Outlay

Benches, Tables etc. 0
Total Parks/Rec Capital Outlay 0
Total Parks & Recreation 523,551

Public Services/Safety

Senior Nutrition Program 8,000

Street expense 500

Street Exp. - Powell Bill 125,000

Electric bills 104,500

Street Signs 3,000

Waste Collection 359,652

Law enforcement 276,658

Total Public Services/Safety 877,310
Total Expense 1,939,836

0

Net General Fund

Copy of For public hearing rev. 05.13.25 FY-26 VOLP Budget



	Sheet1

