Village of Lake Park
Budget Message
2023/2024

The fiscal year 2023/2024 Village of Lake Park Budget is hereby submitted
to the Village Council for their consideration, in accordance with The Local
Government Budget and Fiscal Control Act.

The total proposed budget for 2023/24 is $1,565,766 which is a decrease of
$236,767 from the prior year budget.

The proposed tax rate is $0.2025/ $100 valuation, which is the same as the
prior year rate. Assessed values of real and personal property showed a
slight increase, from $346,910,008 last year to $347,791,111 this year.
Motor vehicles values increased from $37,643,266 last year to $38,304,251
this year. Taxes are anticipated to be collected at a rate of 99.5% for real and
personal property, and 99.5% for motor vehicles. Based on preliminary
taxable value estimates, this yields $700,756 for ad valorem tax on real and
personal property, and $77,178 in motor vehicle ad valorem tax. An increase
in the stormwater tax rate of approximately 22% has been budgeted due to
increasing costs to maintain the stormwater system.

Powell Bill revenue is estimated at $97,000.

The budget continues to fund two deputies, and includes funds for the
municipal election costs, sidewalk repairs, two pool covers, community
center maintenance including interior and exterior painting, door
replacements, carpet and window repairs, and increased costs for the pool
management fee and trash services.

Respectfully submitted this 9th day of May 2023.

Cheryl Bennett, Finance/Budget Officer



