MINUTES
VILLAGE OF LAKE PARK BUDGET PUBLIC HEARING
3801 LAKE PARK ROAD, LAKE PARK, NC
7PM

JUNE 13,2023

ATTENDING: Mayor David Cleveland
Mayor Pro Tem Jeremy Russell
Council Members: Joe Scaldara, Mark Richards, Steve Tutor, and Bruce
Barton
Village Administrator: Cheri Clark
Finance Officer: Cheryl Bennett
Attorney: Ken Swain

CALL TO ORDER: Mayor David Cleveland called the June 13, 2023, Budget Public Hearing
to order.

INVOCATION: Mayor Pro Tem Jeremy Russell gave the invocation.
PLEDGE OF ALLEGIANCE: Mayor David Cleveland led the Pledge of Allegiance.

PRESENTATION OF THE BUDGET: Mayor David Cleveland shared the following

information concerning the proposed 2023/24 budget.
Total Proposed Budget: $1,565,766 —a $95,708 increase over the current fiscal year.
Proposed Tax Rate: $0.2025 per $100 of valuation with a 99.5% tax collection rate.
Fiscal Year 2023/2024 Budget Revenue

Ad Valorem Property Taxes - $700,756

Motor Vehicle Taxes - $77,178

Stormwater Fees - $76,470

State Shared Revenues — Sales Tax, Alcoholic Beverage Tax, Electric - $502,770

Powell Bill Revenue — Roads - $97,000

Park & Recreation Revenue — Pool, Facility Rental, Fishing Licenses - $87,000
Fiscal Year 2023/2024 Budget Revenue Increases

Stormwater Fees - $13,885

State Shared Revenues - $53,550

Park & Recreation - $11,000

Investment Revenue - $7,000
Fiscal Year 2023/2024 Budget Expenses

General Government — Stormwater, Planning & Zoning, Salaries - $396,045

Powell Bill — Roads - $97,000

Park & Recreation - $490,620

Public Services/Safety — Waste Collection, Street Lights, Deputies - $579,101
Fiscal Year 2023/2024 Budget Expense Increases or Decreases

Stormwater - +$13,885



Community Center Maintenance - +$23,750
Park Maintenance - +$9,640

Common Area Maintenance - +$11,820
Public Services/Safety - +$12,191

PUBLIC COMMENTS: There were no public comments.
COUNCIL COMMENTS: There were no Council comments.

ADJOURN: Mark Richards made the motion to adjourn the Budget Public Hearing. Bruce
Barton seconded the motion. Vote — Unanimous.

Respectfully submitted,

O ok

Village Administrator Cheri Clark
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