Village of Lake Park
Budget Message
2025/2026

The fiscal year 2025/2026 Village of Lake Park, NC Budget is hereby submitted to
the Village Council for their consideration, in accordance with The Local
Government Budget and Fiscal Control Act.

The total proposed budget for 2025/26 is $1,939,836 which is an increase of
$257,430 over the originally adopted prior year budget.

The proposed tax rate is $0.16/ $100 valuation, which is $0.0127 over the revenue
neutral tax rate of $0.1473. Property was reassessed as of January 1, 2025.
Assessed values of real and personal property are $519,678,887, motor vehicle
values are $41,718,333, and public service company property is expected to remain
at $3,175,726. Taxes are anticipated to be collected at a rate of 99.5%. Based on
preliminary taxable value estimates, this yields $827,329 for ad valorem tax on real
and personal property, $5,056 for public service company ad valorem tax and
$66,416 in motor vehicle ad valorem tax.

The stormwater fee has increased due to the expenses to maintain the aging
stormwater system. Most residential properties will pay a $150 fee for stormwater,
non-residential parcels of one acre or less will pay $645, and non-residential
parcels over one acre $1,040. Total budgeted stormwater fee revenue is estimated
at $206,605, up from $89,360 in the original current year budget. Several costly
stormwater maintenance projects have caused this increase, with many more
projects’on the horizon. '

Powell Bill revenue is estimated at $118,000 plus interest of $8,000. Appropriated
fund balance is $36,536.

The budget was reviewed carefully to provide a balance to provide services that
Lake Park is known and loved for and provide for maintaining infrastructure that is
about thirty years old. Costs have increased to pay for waste collection, for our
two contract deputies, to expand office hours, and to add the cost to participate in
the County Senior Nutrition Program.

Respectfully submitted this 28th day of May 2025,
Cheryl Bennett, Village of Lake Park Finance/Budget Officer



